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Stimulus package Bills reintroduced and passed 

The Australian Government has reintroduced a revised package of six Bills to implement 
the proposed stimulus package. The revised Bills take account of the reduction in the tax 
bonus payments from $950 to $900 and the single income family bonus from $950 to 
$900, that were agreed in the Senate.  

The back to school bonus, training and learning bonus, and recipients farmer's hardship 
bonus all remain at the original $950. The Bills were passed by the House of 
Representatives without amendment and were debated and passed without amendment 
in the Senate. They now await Royal Assent. 

Fiscal stimulus: information on capital allowance changes 

CPA Australia has received further clarification from Treasury on capital allowance 
changes which are relevant to small business taxpayers. 

Treasury will release draft legislation for public consultation in coming weeks. In the 
meantime, any further queries should be emailed to 
investmentallowance@treasury.gov.au 

Tax bonus payments from April 2009: ATO 

Preparations are underway to make tax bonus payments to those eligible from 
early April 2009, the ATO has announced. Taxpayers do not need to do anything, the ATO 
will use information from taxpayers' 2007 - 2008 tax return to identify those eligible and 
how to make the payment. 

Taxpayers can update their bank account details before the middle of March. Those who 
have not already lodged their 2007 - 2008 returns must lodge by 30 June 2009 or already 
have an extension of time to lodge in place.  

Lodgment deferrals granted re tax bonus measures 

The commissioner has announced that, after passage of the tax bonus legislation but 
prior to Royal Assent, he will defer certain lodgments to assist with unexpected 
misfortune and tax agent workloads. 

The commissioner has granted an extension to 30 June 2010 for the lodgment of 2007 - 
2008 returns for people who would be entitled to a tax bonus but for the fact they or their 
agent are unable to lodge their return by 30 June 2009 because of one or more of the 
circumstances listed below: 

the agent's client was directly involved in, and experienced significant hardship or 
trauma as a result of a natural disaster (specifically, a bushfire, cyclone, 
earthquake or flood), or they actively participated in the emergency response to the 
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